25 Manchester Street
Merrimack, NH 03054
603-882-5191 (phone)
603-913-2305(fax)

SENT VIA OVERNIGHT MAIL

June 2, 2014

Debra A. Howland

Executive Director and Secretary

New Hampshire Public Utilities Commission

21 S. Fruit Street, Suite 10

Concord, NH 03301-2429

Re:  Order of Notice Publication Affidavit (DW 14-130)

Dear Ms. Howland:

Please find enclosed original affidavit of publication in the Union Leader for
Order of Notice related to DW 14-130 for your records.

| trust you will find this satisfactory.

Sincerely,

Charlie Hoepper
Director Regulatory Affairs

Enclosures



UNION LEADER CORPORATION

P O BOX 9513
MANCHESTER, NH 03108

0000068643
PENNICHUCK WATER

PO BOX 1947
MERRIMACK NH 03054

| hereby certify that the legal notice: (0001138400) DW 14-130
was published in the New Hampshire Union Leader

On:

05/29/2014.

State of New Hampshire
Hillsborough County

Subscribed and sworn to before me this

Qqﬁf) day of 777&"-,/4/ 070/%
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Notices

For more information and Lo submit Let-
lers of Qualification. contact:
Leigh Komornick, Town Planner
Town of Plalstow
145 Main Street, Plaistow, NH 03865
Phone: (603) 382-7371, Exienslon 14

Email: lkomornick@plaistow. com
(UL - May 29)

"\ Legal Notice

THE STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION
DW 14-130
PENNICHUCK WATER WORKS, INC.
Petition for Financing of up
to $54,500,000
ORDER OF NOTICE

On May 16, 2014, Pennichuck Water
Works. lnc. (PWW) requested authority,
pursuant to RSA 369, to issue debt secud-
ties In the aggregale principal amount of
954,500,000, PWW proposes Lo ulilize the
proceeds of (his financing to: 1) reimburse
approximately $6,1 milllon in capital
projects completec! by PWW n 2013 with
other funds; 2) fund capilal projects in
2014, 2015, and 2016; and 3) reflnance
approximately $23,375,000 in existing
debL. PWW also proposes to fund, If neces-
sary, a debt service reserve fund or other
credit enhancement measure as may be
determined by PWW (o be necessary and
appropriate In response to market con-
ditlons. The peytion and subsequent
docket fllings, other than any tnformation
for which confidentlal treatment Is re-
quested of or granted by the Commission,
will be posted to the Commission's websile
at hitp://www.puc.nh.gov/Regulatory/
Docketbk/2014/14-130.htm!.

The Nnancings are intended fo re-
structure PWW's capital struclure, The
City of Nashua acquired PWW's parent,
Pennichuck Corporation, in 2012. As a
result of the acquisition, PWW no longer
has access o private equlily markets to
finance its capilal needs. The proposed
ftnancings will enable PWW to take advan-
tage of low interest rales and align debt
maturllles with the useful lives of the
underlying capilal assets.

The frst of the three transactions In-
volves relmbursing short term borrowings
totaling 85.1 ‘milllon which will enable
PWW to finance its 2013 capital im-
provements over a longer term. PWW In-
tends to Issue taxable indebtedness
through either taxable bonds or a long-
term borrowing facllity. The bonds would
be fixed-rate, 30-year, (ully amortizing
bonds, at an interest rate of approximately
7.25%. The credit facility would be {ssued
on a 10-year term, amortized on a 20-year
straight line basls, with a $2.56 milllon
“ballaon payment” due upon maturity. at
an inlerest rate of about 5,0%. The credit
facilily opllon would also {nvolve the acqui-
slilon of an Interest rate swap for the (lrst
nine years of the term. In the’ coming
months, PWW inlends to select the most
economically favorable optlon based on
actual market condillons.

The second transaction involves
approximately $19.5 mlllion in capltal im-
provements for 2014, 2015, and 2016.
PWW plans o fssue tax-exempt bonds
with a fixed inlerest rate and fully amortiz-
Ing repayment over a 30-year term. PWW
expects the interest rate to be 5.875%.
PWW has yet to decide whether to issue
these bonds at one time in late 2014, or in
two offerings In late 2014 and late 2015.

The third transaction involves fully am-
ortlzing tax-exermnt honds for a term ol no
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to'RSA 369:1-4 and whether the proposed
use of proceeds of the flnancings are
consistent with the public good, whether
the:terms of the proposed debt:are réason-
able, and whether the proposed financings
will affect customer rates. Each party has
the right to have an aitomey represent the
party at the party's own expensec.

Basged apon the foregoing, it is hereby

ORDERED, that a Prehearing Con-
ference, pursuant to N.H. Code Admin.
Rules Puc 203.15, be held before the
Commission located at 21 S. Fruit St.,
Suite 10, Concotd, New Hampshire on
June1l, 2014, at 10:00 AM, at which each
party wlll provide a preliminary statement
of its posilion with regard to the petltion
and any of Lhe issues set forth in N.H.
Code Admin. Rules Puc 203.15; and it Is

FURTHER ORDERED, thal, imme-
diately following the Prehearing Con-
ference, PWW, the Stall of the Commission
and any Intervenors hold a Technical Ses-
son o review the pelitlon and allow PWW
to provide any amendments or updates to
Its filing; and it is

FURTHER ORDERED, that pursuant to
N.H. Code Admin. Rules Puc 203.12, PWW
shall notify all persons destring to be heard
at this hearing by publishing a copy of this
Order of Notice no later than May 30,
2014, in a newspaper with general circula-
tlon in those portlons of the state in which
operations are conducted, publication to
be documented by affidavit filed with the
Commissfon on or before June 9, 2014;
and L 1s

FURTHER ORDERED, thal consistent
with N.H. Code Admin. Rules Puc 203.17
and Puc 203.02, any paity seeking to
intervene In the proceeding shall submit to
the Comimission seven copies of a Petltion
to Intervene with coples sent to PWW and
the Office of the Consumer Advocate on or
before June 9, 2014, such Petltion stating
the facts demonstrating how its rights,
dutles, privileges, Immunities or other
substantlal Interest may be affected by the
proceeding, as required by N.H. Code
Admin. Rule Puc 203.17 and RSA 541-
A:82,1(b); and IL ts

FURTHER ORDERED, thai any parly
objecting to a Petition (o Intervene make
sald Objection on or before June 11, 2014,

By order of the Public Utilitles Commis-
slon of New Hampshire thls twenty-
seventh day of May, 2014.

Debra A. Howland
Executlve Direclor

Individuals needing asslstance or auxil-
lary communication alds due to sensory
Impairment or other disability should con-
tact the Americans with Disabilitles Act
Coordinator, NHPUC, 21 S. Fruit St., Suite
10, Concord, New Hampshire 03301-2429;
603-271-2431; TDD Access: Relay N.H.
1-800-735-2964. Notificatlon of the need
for assistance should be made one week
prior to the scheduled event.
{UL - May 29)
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ma Bank & Trust Company, Two
2w Hampshire 03801, has filed:
| Deposit Insurance Corporation
lish a branch office at 99 South
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JIC at 15 Braintree Hill Office
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wde available upon request.

ptima Bank & Trust Company
wrtsmouth, New Hampshire
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2014 Subaru Legpcy, 4 dr, auto, 10K,
black, looded Like New, Save $38
$23,000. Others, 603-765-3275
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§2

Cenfral Auto Recyclers 224-53%9

JUNK CARS & TRUCKS
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Pay up o 5800, Call 603-303-2866
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603-537-1000
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Running or not, 424:6122
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SEACOAST VW ‘ . ———
Corner of Ocean Rd. & Rt. 33
Greenland, NH 888.815-5300 1 p-7a RN/LPN
WENTWORTH MRS Voo | Full time position for 11-7 RN/LPN.
140 Portsmouth Ave, Exeter

603-772-5975
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2010 Toyota Tundra. Well
maintafne ,verzu clean with bed
Cover. $14,900 Coll 603-466-9102

‘96 SUZUKI Sidekick Sport JLX,
4WD, 115K mi, good cond, equip.
for towing, $4500. 603-430-1101
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#1 HAPPY ADS!

Long term care experience with
knowledge of regulations, strong
clinical and supervisory skills requir
ed. Wages based on experience,
401(k), tuition reimbursement, health
benefits & more. Forward resume to:

Donna Hannon, DON
at 626-0239 (fax) or via internet at
villacrest@comcast.net

:53 VILLA CREST

NURSING AND RETIREMENT COMMUNITY

1276 Hanover Sireer, Manchester, NH 03104

Nursing Opportunities
at Villa Crest
Per Diem RN/LPN/LNA

Seeking top notch Per Diem RNs, LPNs &
LNAs for all three shifts. Work when you
choose on the unit that best fits your skills!
Qualified candidates must have long term
care experience with outstanding clinical
skils and a customer  service focus.
EXCELLENT starting wages, other benefits
include 401(k), stock purchase and more.
Apply in person or send resume to:
Donna Hannon, Director of Nurses,
at 626-0239, or via the internet at
villacrest@comcast.net.

£ VILLA CREST.

NURSING AND RETIREMENT COMMUNITY

1276 Hanover Sireet, Manchester, NH 03104 EQE




